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Notice Of Annual General Meeting

NOTICE IS HEREBY GIVEN THAT
Monday, 29th 

June 2020 at 11.30 am

AGENDA
ORDINARY BUSINESS

Ordinary

Please refer to 
Note 7

1
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NOTES
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Statement Accompanying
Notice Of Annual General Meeting

Five (5) Board Meetings were held during the year.

Date of Meeting  Hour Place
21 February 2019  1.40 pm Ipoh, Perak
24 April 2019  12.45 pm Ipoh, Perak
15 August 2019  12.00 pm Ipoh, Perak
24 October 2019  1.00 pm Ipoh, Perak
5 December, 2019 1.00 pm Ipoh, Perak

Details of Directors’ attendance at Board Meetings are as follows:

Names of Directors Number of meetings held Number of meetings attended
Dr. Leong Tat Thim 5 5
Mohd. Razali bin Mohd. Amin 5 5
Timothy John Huntsman 5 5
Oliver John Harold Huntsman 5 5

Details of the Director seeking re-election is as follows:

Oliver John Harold Huntsman

Age 64, Male, British. Non Independent Non Executive Director. Appointed to the Board on 25 April 2014. 
Attended all 5 Board Meetings in the financial year. Obtained a Diploma in Accountancy from the City of 
London Polytechnic. He then worked for Binder Hamlyn for six years before joining in 1982, Electra Partners, 
who are the managers of Electra Private Equity , an Investment Trust listed on the London Stock Exchange, 
specialising in Private Equity transactions. He spent five years doing Venture Capital deals before spending 
eight years specialising in management buyouts, secondary financings and development capital. He then 
specialised in portfolio management and has been involved in the refinancing, secondary buyouts, trade sales 
and floatations across a broad range of industries. He retired from Electra Partners in 2017. He was regulated 
by the UK Financial Conduct Authority. He was until recently, treasurer of the local church for four years. No 
conflict of interest with the Company, a substantial shareholder of the Company and is the cousin of Timothy 
John Huntsman. Has not been convicted for any offences within the past five years. 
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Board Charter

INTRODUCTION

OBJECTIVES

COMPOSITION AND BOARD BALANCE
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Board Charter (continued)

ROLES AND RESPONSIBILITIES
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Board Charter (continued)
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Board Charter (continued)

ETHICS

CODE OF CONDUCT

WHISTLEBLOWING
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Board Charter (continued)

ROLE OF COMMITTEES

MEETINGS

PERFORMANCE
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Board Charter (continued)

TRAINING AND INDUCTION

REMUNERATION POLICIES
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SUPPLY OF INFORMATION

FINANCIAL REPORTING

REVIEW OF BOARD CHARTER

Board Charter (continued)
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BOARD OF DIRECTORS

COMPANY SECRETARY

REGISTERED OFFICE
st

Malaysia

PRINCIPAL PLACE OF BUSINESS

Malaysia

SHARE REGISTRAR

st

Malaysia

Corporate Information
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AUDITORS

th

AUDIT COMMITTEE

RISK MANAGEMENT COMMITTEE
  

REMUNERATION COMMITTEE & NOMINATION COMMITTEE

SENIOR INDEPENDENT DIRECTOR

BANKERS

STOCK EXCHANGE LISTING

WEBSITE

Corporate Information (continued)
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Group Structure

THE NARBOROUGH PLANTATIONS, PLC.

RIVAKNAR HOLDINGS SDN. BHD.

CG PLANTATIONS SDN. BHD. RIVAKNAR PROPERTIES
(WA) PTY. LTD.

RIVERVIEW RUBBER ESTATES, BERHAD

99.92% 100%

100%

HAGEO SDN. BHD.

100%

NARBOROUGH ESTATES
MALAYSIA SDN. BHD.

100%

33.33%

33.33%



Riverview Rubber Estates, Berhad (820-V)14

Annual Report 2019

OIL PALM    2019   2018   2017   2016   2015 
   

         

         

         

         
 

      2019   2018   2017   2016   2015 

         

         

         

Group Plantation Statistics
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ANNOUNCEMENT OF QUARTERLY RESULTS      

PUBLISHED ANNUAL REPORT 

GENERAL MEETING 

DIVIDEND       

      

 
 

Financial Calendar 
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     1st Quarter   2nd Quarter   3rd Quarter   4th Quarter  2019 
     RM '000   RM '000   RM '000   RM '000   RM '000 

Revenue     6,289   6,284   6,629   6,496   25,698 
     
Gross profit     1,749   1,970   2,486   2,782   8,987 
     
Profit before tax    650   (362)  2,385  423  2,949 
     
Profit attributable to shareholders   379   (671)  1,798  676  1,750 
     
Earnings per share (sen)   0.58   (1.03)  2.77  1.04  2,182 
     
Dividend per share (sen)   -   0.02   -   0.01   3.36 
     
Net assets per share (RM)   4.10   4.07   4.09   4.10   4.10 

Group Financial Performance
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Group Financial Highlights 
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Financial Highlights (continued)
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GROSS DIVIDEND YIELD & AMOUNT*

YEAR END SHARE PRICE

Financial Highlights (continued)
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Analysis of Shareholdings

 Authorised Share Capital   :    RM100,000,000  
 Issued and Fully Paid   :    RM64,850,448   
 Class of Shares    :    Ordinary Shares of RM1.00 each  
 Voting Rights    :    One vote per RM1.00 share   
        
 DISTRIBUTION OF SHAREHOLDINGS as at 18.05.2020 
    
  No. of       Total
 Holders Holdings   Holdings   %
  39  less than 100   1,296  *
  423  100 to 1,000  352,839  0.54%
  1,230  1,001 to 10,000  5,196,955  8.01%
  300  10,001 to 100,000  7,967,066  12.29%
  33  100,001 to less than 5% of issued shares   10,472,200  16.15%
  1  5% and above of issued shares  40,860,092  63.01%

  2,026    64,850,448  100.00%

 SUBSTANTIAL SHAREHOLDERS IN THE COMPANY as at 18.05.2020    

                      No. of shares held 
      Direct   %   Deemed  % 
 Sungei Ream Holdings Sdn. Bhd. ("SRHSB")    40,860,092  63.01%  -   -
 Buloh Akar Holdings Sdn. Bhd. ("BAHSB")    -   -   40,860,0921   63.01%
 Elizabeth Mary Sheriff    -   -   40,860,0922   63.01%
 Timothy John Huntsman    1,000   -   40,860,0923   63.01%
 Oliver John Harold Huntsman    1,000   -   40,860,0924   63.01%
 Stephen William Huntsman    67,300  0.10%  40,860,0924   63.01%
 Bamboo Root Sdn. Bhd. ("BRSB")    -   -   40,860,0925   63.01%
 Susannah Bt. Abdullah @ Tan Swee Lai    21,200  0.03%  40,860,0926   63.01%
 Melissa Bt. Abdul Aziz    -   -   40,860,0926   63.01%
 Suria Bt. Abdul Aziz    -   -   40,860,0926    63.01%
 Fariz Bin Abdul Aziz    -   -   40,860,0926   63.01%

 DIRECTORS' SHAREHOLDINGS IN THE COMPANY as at 18.05.2020    
        
                      No. of shares held 
      Direct   %   Deemed  % 
 Dr. Leong Tat Thim    1,000  *  -   - 
 Mohd. Razali bin Mohd. Amin    1,000  *  -   - 
 Timothy John Huntsman    1,000  *  40,860,0923   63.01%
 Oliver John Harold Huntsman    1,000  *  40,860,0924   63.01%

 Notes :         

  1  Deemed interested by virtue of its substantial shareholdings in SRHSB. Elizabeth Mary Sheriff and Timothy John Huntsman are deemed to be 
substantial       

 shareholders of BAHSB by virtue of the shares held by Rockwill Trustees Berhad ("Rockwill") as custodian trustees. The shares held by custodian 
trustees are in the following proportions:      

 "Elizabeth's Share"   : 458,013 shares in BAHSB held by Rockwill    
 "Timothy's Share"   : 457,914 shares in BAHSB held by Rockwill   
 2   Deemed interested by virtue of her interest in Elizabeth's Share    
 3   Deemed interested by virtue of his interest in Timothy's Share     

 4   Deemed interested by virtue of his interest in BAHSB      

 5   Deemend interested by virtue of its interest in BAHSB      

 6   Deemend interested by virtue of her/his interest in BRSB      

 *   Negligible     
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Analysis of Shareholdings (continued)
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Analysis of Shareholdings (continued)
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Profile of Directors (continued)

Timothy John Huntsman

Age 52, Male, Canadian. Non Independent Non Executive Director. Appointed to the Board on 20 June 2014. 
Attended all 5 Board Meetings in the financial year. Obtained his first degree in Engineering from Memorial 
University of Newfoundland in Naval Architecture and Ocean Engineering in 1996 and his second degree in 
Law from the University of New Brunswick in 2002. After being called to the bar in May of 2003 Timothy has 
practised law in Nanaimo, British Columbia, Canada. He runs his own law practice called Huntsman Law with 
a current focus on corporate and estate litigation. No conflict of interest with the Company, a substantial 
shareholder of the Company and is the cousin of Oliver John Harold Huntsman. Has not been convicted for 
any offences within the past five years.

Oliver John Harold Huntsman

Age 64, Male, British. Non Independent Non Executive Director. Appointed to the Board on 25 April 2014. 
Attended all 5 Board Meetings in the financial year. Obtained a Diploma in Accountancy from the City of 
London Polytechnic. He then worked for Binder Hamlyn for six years before joining in 1982, Electra Partners, 
who are the managers of Electra Private Equity , an Investment Trust listed on the London Stock Exchange, 
specialising in Private Equity transactions. He spent five years doing Venture Capital deals before spending 
eight years specialising in management buyouts, secondary financings and development capital. He then 
specialised in portfolio management and has been involved in the refinancing, secondary buyouts, trade sales 
and floatations across a broad range of industries. He retired from Electra Partners in 2017. He was regulated 
by the UK Financial Conduct Authority. He was until recently, treasurer of the local church for four years. No 
conflict of interest with the Company, a substantial shareholder of the Company and is the cousin of Timothy 
John Huntsman. Has not been convicted for any offences within the past five years. 

Oliver John Harold Huntsman sits on both the Audit Committee and the Remuneration and Nomination 
Committee.
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Sures Naidu
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(continued)
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Chairman’s Statement

DEAR SHAREHOLDERS,

GROUP FINANCIAL PERFORMANCE
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Chairman’s Statement (continued)

DIVIDEND
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Chairman’s Statement (continued)

SUSTAINANBILITY AND CORPORATE GOVERNANCE
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Chairman’s Statement (continued)
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Chairman’s Statement (continued)

CURRENT YEAR PROSPECTS
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Chairman’s Statement (continued)

APPRECIATION AND ACKNOWLDEGMENT
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Management Discussion and Analysis (continued)

Income and Profit

Income is primarily derived from the sale of oil palm FFB, this is supplemented by rental income and other 
income such as interest received from fixed deposits.

                                Variance
      2019 2018 MT/RM %
       
Production – FFB (MT)  58,623 58,217 406 1
         
Average price realised per MT of FFB (RM)  420.96 473.74 (53) (11)
         
Revenue (RM)       
- Plantations    24,677,865 27,579,589 (2,901,724) (11)
- Investment properties  1,020,535 1,081,425 (60,890) (6)
         
      25,698,400 28,661,014 (2,962,614) (10)
         
       
Profit/(Loss) before tax (RM)     
- Plantations    5,724,401 6,894,890 (1,170,489) (17)
- Investment properties  (2,628,429) (40,060) (2,588,369) (6,461)
         
      3,095,972 6,854,830 (3,758,858) (55)
         

Financial Performance

                                Variance
      2019 2018 MT/RM %
       
Revenue     25,698,400 28,661,014 (2,962,614) (10)
         
Cost of sales    (16,710,666) (16,361,392) (349,274) (2)
         
Gross profit    8,987,734 12,999,622 (4,011,888) (31)
         
Changes in fair value of agriculture produce  1,022,874 102,902 919,972 894
         
Changes in fair value of investment properties  (2,786,770) (365,000) (2,421,770) (663)
         
Operating profit   3,153,591 7,128,045 (3,974,454) (56)
         
Profit before tax   3,095,972 6,854,830 (3,758,858) (55)
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(continued)

                                Variance
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(continued)
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(continued)

       2019 2018
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(continued)
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(continued)
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(continued)
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Corporate Governance Statement

 Balance
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)

     Oliver

 Total 
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)
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Corporate Governance Statement (continued)

                                   Audit Fees (RM)            Non Audit Fees (RM)
      2019 2018 2019 2018
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Corporate Governance Statement (continued)

STATEMENT OF COMPLIANCE
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Audit Committee and Risk Management
Committee Report

 



Riverview Rubber Estates, Berhad (820-V) 59

Annual Report 2019

Audit Committee and Risk Management
Committee Report (continued)
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Audit Committee and Risk Management
Committee Report (continued)

Internal Audit
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Statement on Risk Management and Internal Control
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Statement on Risk Management and Internal Control 
(continued)
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Statement on Risk Management and Internal Control 
(continued)
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Statement on Risk Management and Internal Control 
(continued)

Internal Control
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Statement on Risk Management and Internal Control 
(continued)

Internal Audit
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Statement on Risk Management and Internal Control 
(continued)

Via Mail

st

Via Mail 

st

 



Riverview Rubber Estates, Berhad (820-V) 67

Annual Report 2019

Statement on Risk Management and Internal Control 
(continued)

MOHD RAZALI BIN MOHD AMIN
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In Relation To The Financial Statements
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HEALTH AND SAFETY
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(continued)

ENVIRONMENTAL MANAGEMENT
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(continued)
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(continued)
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(continued)

CORPORATE CONTRIBUTIONS

Financial Assistance

EMPLOYEES

Equality and Diversity
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(continued)

     

     

     

     

Social Welfare
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(continued)
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(continued)



Riverview Rubber Estates, Berhad (820-V) 77

Annual Report 2019

(continued)
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(continued)
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Directors' report 

Directors' report 

 

 

Results
  
        Group  Company 
         RM   RM 
  

         

         

         

          RM 
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Directors' report (continued)

 

Directors 

s 
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Directors' interests 

       At    At 

Direct interest 

 

          

      
          

          

Direct interest 

          
 

 

Directors' report (continued)
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Directors' report (continued)
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Directors' report (continued)



Riverview Rubber Estates, Berhad (820-V) 89

Annual Report 2019

Statement by directors
Pursuant to Section 251(2) of the Companies Act, 2016

Statutory declaration
Pursuant to Section 251(1)(b) of the Companies Act, 2016
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       Group  Company

      Note   RM   RM   RM   RM 

         

      

         

         

         

         
  

Other Comprehensive Income
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Other Comprehensive Income (continued)
 

       Group  Company

      Note   RM   RM   RM   RM 

         

         

I
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       Group  Company

     Note   RM   RM   RM   RM 

Assets
Non-current assets     

         

         

Current assets

         

         
Total assets
         
        
  

Statements Of Financial Position
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       Group  Company

      Note   RM   RM   RM   RM 

      
Current liability    

         

         

Net current assets
         

         

         
  

         

Net assets
         
  

  

         

         

         
Total equity
         

         

Statements Of Financial Position (continued)
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Statements Of Changes In Equity (continued)
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Statements Of Cash Flows
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Statements Of Cash Flows (continued)
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Notes To The Financial Statements 
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)

      Company Group
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)

        RM   RM 

         

          
   

         

         
   

   

   

         

         



Riverview Rubber Estates, Berhad (820-V) 129

Annual Report 2019

Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)

 
 

 
 

 
 

 
 

 
 

 
 

 F
ur

ni
tu

re
 

 
 

 
 

 
 

 
 R

M
  

 R
M

  
 R

M
  

 R
M

  
 R

M
  

 R
M

  
RM

 

 
G

ro
up

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

  
 

 
 

 
 

 
 

 
 

 
 

 



Riverview Rubber Estates, Berhad (820-V) 131

Annual Report 2019

Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)

 

   

        inputs of

 

  

        RM   RM 

  Group     

         

         
 
  Company    

         
          
  



Riverview Rubber Estates, Berhad (820-V)136

Annual Report 2019

Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)
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Notes To The Financial Statements (continued)

      Group  Company  

       RM   RM   RM   RM 

         

         



Riverview Rubber Estates, Berhad (820-V)160

Annual Report 2019

INDEPENDENT AUDITORS' REPORT 
To The Members of Riverview Rubber Estates, Berhad  
(Incorporated in Malaysia)   
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INDEPENDENT AUDITORS' REPORT (continued)
To The Members of Riverview Rubber Estates, Berhad

(Incorporated in Malaysia)



Riverview Rubber Estates, Berhad (820-V)162

Annual Report 2019

        
          

INDEPENDENT AUDITORS' REPORT (continued)
To The Members of Riverview Rubber Estates, Berhad
(Incorporated in Malaysia)
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INDEPENDENT AUDITORS' REPORT (continued)
To The Members of Riverview Rubber Estates, Berhad

(Incorporated in Malaysia)
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